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By issuing this circular, the FSRA hereby declares the practice of issuing out
advertisements inviting the public to become or offer to become participants in a
scheme, mcluding advertisements containing information calculated to lead directly or
indirectly to members of the public becoming or offering to become, participants in a
scheme to be an undesirable practice.

With effect from 1 December 2016, all Collective Investment Scheme Managers,
Dealers and Investment Adviser licence holders must request authorisation from the
FSRA when issuing an oral or direct or indirect advertisements, brochures or similar
documents inviting or advising any person to become or offer to become a participant
in a scheme, this includes public invitation or public announcement. All Capital
Markets regulated entities shall file with the FSRA an application containing all the
information to be communicated on advertisements, brochures or similar documents,
this includes oral advertisements. The FSRA prohibits the use of misleading or
deceptive advertisement by regulated entities or its representatives.
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